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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
EMS INF'RACON PRIVATE LIMITED

REPORT ON THE STANDALONE TINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of EMS INFRACON
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,
2021, fhe Statement of Profit and Loss (including other comprehensive incomes) and the
statement of Cash Flows and the statement of changes in equity for the year then ended and a
summary ofthe significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

T'he management and Board of Directors of the Company are responsible for the matters stated
in Section 134(5) ofthe Companies Act,2013 ('the act') with respect to the preparation ofthese
Standalone financial statements that give a true and fair view olthe financial position, financial
performance including other comprehensive incomes and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance ofadequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design.
implementation and maintenance of adequate intemal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

AUDITOR'S R[,SPONSIBILITY

Our responsibility is to express an opinion on these Standalone financial statements based on
our audit.
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We have taken into account the provisions ofthe Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethi&liequirements and plan
and perform the audit to obtain reasonable assurance about whether the Siandalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Standalone financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risk of material misstaternent of the
Standalone financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers intemal financial control relevant to the Company's preparation of the
Standalone financial statements, that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances .An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company's Director, as well as evaluating the overall presentation of the
Standalone fi nancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone financial statements.

OPINION

In our opinion and to the best ofour information and according to the explanations given to us,

the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards, the financial position of the
Company as at 3lst March 2021 and its Standalone financial performance and its cash flows for
the year ended on that date.

REPORT ON OTHER LEGAL AI{D REGULATORY REQUIREMENTS

l. As required by the Companies (Auditor's Report) Order,20l6 ('lhe Order") issued by the
Central Covernment of India in terms of sub-section (1 I ) of sectionl43 ofthe Act, we give
in the Annexure - A, a statement on the matters Specified in paragraphs 3 and 4 ofthe
Order.

2. As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose ofour audit;
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b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination ofthose books;

c) The Balance Sheet, Statement ofProfit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books ofaccount;

d) In our opinion, the aforesaid Standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on March 31,2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act;

0 With respect to the adequacy ofthe intemal financial controls over financial reporting of
the company and the operating effectiveness ol such controls, refer to our separate report
in "Annexure B";

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule l1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any materia[ foreseeable losses

thereon does not arise.

ll t. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For Rishi Kapoor & Company
Chartered Accountants

(APO FRNo.0066l5C

(Rishi Kapoor)
Partner

M.No.075483
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Annexure A to the Indeoendent Auditors'Report

The Annexure referred to in rndependent Auditors Report to the Members of the
company on the Standalone Financial Statements for the year ended 3lst March 2021, we
report that:

i. According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company in respect of its fixed assets :

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The fixed assets have been physically verified by the management at regular intervals;
certain fixed assets were verified during the year and no material discrepancies were noticed
on such verification, and in our opinion, this periodicity ofphysical verification is reasonable
having regard to the size ofthe company and the nature of its assets;

(c) The title deeds of immovable properties are held in the name of the company.

ll. In our opinion on the basis of information and explanation given to us in respect of its
inventories :

(b) The procedures of physically verification of inventories followed by the Management were
reasonable and adequate in relation to the size ofthe company and nature of its business;

(c) The Company has maintained proper records of its inventories and no material discrepancies
were noticed on physical verification.

llt. The company has not granted loans, secured or unsecured to/from companies, LLP, firms or
other parties covered in the register maintained under section 189 ofthe Act.

(a) In our opinion, the rate of interest and other terms and conditions on which the loans had

been granted to the bodies corporate listed in the register maintained under Section 189 ofthe
Act were not, prima facie, prejudicial to the interest of the Company;

(b) In the case ofthe loans granted to the bodies corporate listed in the register maintained under

section 189 of the Act, the borrowers have been regular in the payment ofthe principal and

interest as stipulated:
'- 1:.' ,/-r ' \\
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(a) The inventory has been physically verified during the year by the management and the
frequency of verification is reasonable;



lv.

vlll.

lx.

xl.

(c) There are no overdue amounts in respect ofthe loan granted to a body corporate listed in the
register maintained under section 189 ofthe Act.

In our opinior and according to the information and explanations given to us, the company
has compiled with the provisions of section 185 and 186 of the companies Act, 20i3 in
respect of loans, investments, guarantees and security.

The company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and provisions of Sections 73 to 76 of the Companies Ac1,
2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits
accepted are not applicable.

In our opinion the Central Govemment has not prescribed maintenance ofcost records under
sub-section (l) of Section 148 of the Act, in respect of the activities carried on by the
company.

(b) There are no dues of Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty
and Excise Duty which have not been deposited on account ofany disputes.

In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture-
holders.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term loans. Accordingly, the provisions ofclause
3(ix) ofthe Order are not applicable to the company and hence not commented upon.

During the course of our examination of the books and records of the company, canied in
accordance with the auditing standards generally accepted in India, we have neither come

across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed ofany such instance by the Management.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration with the requisite approvals mandated by the

provisions of section 197 rcad with Schedule V of the Companies Act are not applicable to
the company.

fffiilW

vii. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax, sales
tax, value added tax, duty of customs, service tax, cess and other material statutory dues have
been generally/regularly deposited during the year by the Company with the appropriate
authorities.

x.



xll.
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xlv.

XV

xvt

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4(xii) ofthe Order are not applicable to the Company.

In our opinion, all transactions with related parties are in compliance with section 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
ofshares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions ofclause 3(xiv) ofthe Order are not applicable to the company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by

the management, the company has not entered into any non-cash transactions with directors

or persons connected with him. Accordingly, the provisions of clause 3(xv) ofthe Order are

not applicable to the company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the

Reserve'Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the

Order are not applicable to the Company and hence not commented upon'

For Rishi Kapoor & ComPanY

Chartered Accountants

Place: Ghaziabad
Date :21.09.2021

FRN

(Rishi Kapoor)
Partner

M.No.075483
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Annexure B to the Independent Auditors' ReDort

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Standalone Financial Statements for the year ended 31st March 2021, we
report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of EMS Infracon
Private Limited ("the Company") as of 3l March,202l in conjunction with our audit of the
Standalone financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants oflndia. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate intemal financial controls over financial reporting was
established and maintained and ifsuch controls operated effectively in alI material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding

of intemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of intemal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the Standalone financial statements. whether

4 p
due to fraud or error.



we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company's intemal financial controls system ov".'finan"ial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process desigaed to provide
reasonable assurance regarding the reliability of financial ieporting and thejreparaltion of
Standalone financial statements for extemal purposes in accoidancJ with generall'j u.."p,"a
accounting. principles' A company's intemal financial control over financial 

-reporting 
includes

those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions ofthe assets ofthe company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures ofthe company are being made only in accordance
with authorizations ofmanagement and directors ofthe company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone fi nancial statements.

Inherent Limitations oflnternal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion , the company has , in all material respects, an adequate intemal financial controls
systcm over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 3l March 2021, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Repo(ing
issued by the Institute of Chartered Accountants of India.

For Rishi Kapoor & Company
,Chartered Accountants' 

FRNo.0066l5C
Place: Ghaziabad
Date: 21.09.2021 Ullt)
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(Rishi(apoort
Partner

M.No.075483



M/3 EMS INFRACON PRIVATE LIMITEO

CIN No. : U452O5OL2Oi0PTC21l609

BALANCE SHEETAS AT 31sI iIARCH,2021

31.03.2021 31.03.2020
PARTICULARS NOTE NO.

2, SHARE APPLGANON iTONEY PENOING ALLOTMENT

LWiJITY & LUBILIIIES

I. SHAREIIOLDER' FUNOS

a Share Capital

b Res€rves & Su,plus

c Money re@ived aoalnsl Shae Wananls

3. NON CURRENT LIABILITIES

a Long T6m Eoiiowings

b o6leE6d Tax Liabiliti€s (Net)

c olher Long Te,m tiabirities

d Long Term Provisions

4 CURRENTLIABLMES

. Shorl Term Bo.rorogs

b Trad€ Payables

c orher c@6nr Lirbiliri6s

d ShdtT6m Prcvisions

1 1 7500000.00

290009a1 52 50

117500000 00

220191 8400 60

u13u412

644a1405 m

1063aol 1 1.'t 8

a2$2tu2(fi

321363444.33

37763l.1014

267153860.00

1

2

3

5

6

7

338253682 50

3719174116.09

3238941381.38

lL ASSETS

1. NON

b

d

CURRENTASSETS

(iD lnrangibr6 Ass€ts

(rii) Capital ! /od( ln Prcg!€ss

iiv) lnlansible As*ts Under OeveloPment

(v) Fix€d A$€ls held lor Sale

Non Cun€nl lnv.srnenis .
D6,ed€d Tax assals (Nol)

Long Tefln Loans & Adlanc€s

Oths Non Curont Assels

9 286887564 91

10

11

12

368A4756.72

1669524 @

683000 00

298,{-9,e.7 42

1477624 @

603000 00

35',1157665 00

914496133 29

101292cEa7 79

968773883 38

94434533 41

.428995010 
00

358285669 66

1A145752',19 77

10326554a9.70

95211836 42

13

14

t5
16

17
3238941381.88

Significatrt Accounting Policist Not6 on Accounts

ln terms of our rePort altachod

For Rishl Xapoor a ComPanY

co ,l /$
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M,No.59499 olN. No.:02260129 DtN. No. : 03170943

ACc

oar6 : 21.09-2021

uorN :{l O1SqA3 RAn R g Haof,g
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64a27eOO @

3722@394.11

47012813.99

277033860 00

2. CURRENTASSETS

! Cun€nl l.v6strn nts

c Trads R€c€ivabl6s'

d Cash&Ca3hEquival6nts

. Short Tem loam & sdvances

f Olher Cun€nt Ass€ts

____u1!tz!119!q

-tail+"!



Iil. EMS INFRACON PRIVATE UMITED

CIN No. : U45205DL2010PTC211609

STATEMENT OF PROFITANO LOSS FOR THEYEAR ENDEO 31.t MARCH,2O2I

PARTICULARS NOTE NO.

FOR THE YEAR

ENOED

31.03.2021

FOR THE YEAR

ENDEO

31.03.2020

CONIINUING OPERATIONS

1 REVENUE FROfl OPERATTONS (NET) 18

23

TOTAL R3.

TOTAL Rs.

369374075 72 315A229575 00

3158229575,00

22AO510774 61

,16€6a2900 00

97498238t,43

974982388.43

974982388,43

252500000.00

46927164

2 EXPENSES

a Cost of Mat6ital Consmdd
b Purctus€ of Slock ln Tr.d6

c Change in hvento.ies of Finish€d Goods,

Wo.t lo Prcgrcss & Slock ln TEd6

d Enployoe a€rlolii E4ens€s

e Otrsr Expanses

't9

20

1926784812.19

77e37345.o

63430257.00

50883193 0122

3 Eaming Betore Exceplional lt6ms, En.aordina,y ltems,

h.3r6st. Tax O€p.6ci6tion 8 Anorlisation (EBOITA) (1-2)

5 Oepr€ci ion 8 Ano.tisalion E P€.lses

7 Proft / (LG3) b€tor€ E)coptional & Enlasdinary ltems

a Tax (3+/{+i-5+/5)

9 Prclit / (Lo6s) belo.€ Encordinary ltems & Tax (7+/'8)

l0 Enraor.linary ll€ms

1r Protil / (L!ss) bsrorc Tat (9+110)

a cu;niisr Eesns€s ror cur€ Y6ar

b MAT cl6dit (\^/rprs aPplicablg)

d Curont Tax E9€ns€s Relating lo Prior Ysars

. N€t Cunsnl Tar gxpenses

I o€fdr.d lax Li*ilily (Ass€o

13 Profit / (Los)lrcm Conlinung Op€mtions (11+/_ 12)

2 OTSCONTINUING OPERATIONS

14.i Profit / (Loss) trom DEconiinuinq Op€ralions Bsrore Ta

l4.ii Gam / (Loss) on Dispossl of Ass€ts / Seltlemenl of Liabilitios

ois@ntinut€ Op€€tions

'ls Prclil / (Loss) trdn Disconlinuing Op€tations (14 i+/_ 1{'ii+^ 14 iii)

3 TOTAL OPERATIONS

16 Profii / (Loss) For the Year (13+t15)

PO0

950€A46a.52

4450$27.47

9.r71838.74

544683r8.41

947654751 56

2A97A914 45

948A8Ea 60

65795439.92

I

24

21'13S35607.20

951229320.72

951229X20.72

250000000.00

28.4.146A A2

252A4146A.42
,204100 00

25fi9271.@
2226!4 00

253049568.82

698179751.90

256346627.60

71a 5760,43

14.iii Add / {Loss) : Tax E)qens€s o{ Dis'ortinuing OPerations

5 on odiMry adivilies Altributable to lhs Discorninuing op€rations

b on Gain / (Loss) on Disposat of Ass€ts / seltlemBnt ol Liabilitiss

6981 acon

irect

8635760.33

L
.,t

ct)

€o
o:*

o
*

ACc

a

3069374075.72

53:10492s.83

43U2023tJo
221057423.44

951229320.72
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M/3 EMS INFRACON PRIVATE LIMITED

CIN No, i U45205DL2010PTC211609

STATEMENT OF PROFITAND LOSS FOR THE YEAR ENOEO 3161MARCH,2021

PARTICULARS
FOR THE YEAR

ENOEO

3r.03.2021

FORTHEYEAR

ENDED

31.03.2020

l7.i E.rnine p.r Sh:.r (of R..10t- ..ctl

(i) Continuing Op6rations
(ii) Tolll Op€raliorls

(i) Corilinuing Opgrations
(ii) Totsl Op€rarions

17.ii E.ming pd Sha@ (.xcludi.g o{raorlln.ry ltem.) lot R3- 'l0r ..ch) :

(i) Continuing Oporatims

{ji) Toral op€rafions

b Oilut€d

{i) ContinunE Op6mtions
(ii) Total Op€rations

59.42

59 42

59 42

59 42

59 42

59.42

59 42

59 42

61.16

61.16

01.16

61.16

61 16

61.r6

61.16

61.16

Signiticani Accouniing Polici6A NotE on A.count3

h lormr of our ropod .tlachod

For Rl3hi Xap@r A Cmp.ny

.(APO

(Rashi

M.No.075483

Jr;rty
(vdbn v ahad.)

il.No.59:199 OIN No :022501

a.*
+

c)o
*

OlN. No. :03170943
AC

Dato : 21.09 2021
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M/B Et S INFRACON PRIVATE LIMITED
. NOTES ON ACCOUNI

lot6 No..1
A ^RE CAPITAL

A AUTHORISED CAPITAL
. Equrly sharss d R5. 10/- €actr wih rcrin€ riqhts

Equity shar* of Rs. lor 6ach with diff€rentisl voting ights
Cmpllsorily convertible p.sf@nc€ sharos or Rs. 1 0/- eadr
Optionally @v6rtibb p6Grcnce 3hares ot Rs. 10/- 6acrr

R6d6€m6bh pr6r6r6nc€ sha.es ol Rs. 10/- 63ch

as AT 31.03-2021 as aT 31.03.2020

15000000 1500@(rc0 00 15000000 150000000 00

15000000 150o0oooo.o0 15000000 150000000.00

11750@0 117500@0 @ 1175@00 1 1 75000Cr0 00

11750000 t'!7500000.00 t1750000 117500000.00

11750000 11750@@.@ 11750000 117500000.00

11750000 117500000.00 11750000 117S0oOO0.()0

b ISSI,ED CAPITAL

Equily shses ol Rs. 10/- 6ach wilh voiing,ights
E+il! stEE3 of Rs. 10/- €adr vilh dfierntial voting righrs

Compulsorily convedible prcf€r€nce shar* of Rs. 10/- 6ach

Optio.ally corwortible prclorenc€ sharcs ot Rs. 10/- eacn

Red.6Mbl€ p.oterenc6 shares of Rs. 1o/,66dr

C SUASCruAEO A FULLY PAIO UP CAPITAL

Equily sharcs ol Rs l0/,6ach {,ith voting rights

EAily shar6s ol Rs. 1 0/- 6ach with diror€ntial voling righls

Co.r'Brlso.ily co.w€rtible pr€f€r€ri.€ stE@s oI Rs. 10/- 6ach

Oplionally convo.liblo prcturenc€ snarss ot Rs. 101 €8ch

Red66mabl6 p.oferenco sharor of Rs I C!- ea.r!

TOYAL

TOTAL

TOTAL

B (i)R6@c laii6 ot th€ number ol shares and .mounl and al lho €nd of lh€ reporlino o€riod

FrBlh issur Bonu. ESOP ConveEion

Equily 3ha€s wilh Yoting ghts

Y€ar 6nded 31 lvlsdr 2q21
11750000

1175000@ 00

Ysar 6rded 31 March, 2020
11750000

11750@00.00

(i)l r . socrrc Equity shal63 w h voring riglrts ol Rs. 10\- oadr c€rr€d & tully paid up

(ii)l 1750000 Equlty Sharss wih Voting rights ot Rs. 10\- oach call€d & fully paid up

(iii) O€lails ol stEres h€ld by tB holding cornp€.ty, th€ uhnElo holding @mpany, u'€n subsidian€s and assooal€3:

1r750000.00

1 17500000.00

117500@ m
1 1 7500000.00

dghls

A. ai 3l arch,202l

t'€ lllim€te holding comPany

slbsidbries of rhe holding company

Assocjalos of the holding company

subsidiriss of th€ ultimaie holdinq company

Associar$ of ths ultimaie holding company

A. at 31 U.rch, 2020

lhe lliimat6 holding company

Subsdianos ol the holding compay

Associal$ ol lhe holding @mpany

Subs diarc3 of lt'€ ultimate holding comp.ny

A$miai€s ol the ultirmle holdinq company

(iv) Osrails or sta6. held by €ach slErctlold.r hording mors ihan 5% siarc3

at 31 March, 2021 al31 M.rch,2020

Cla36 ol3hare3 / Name orshar€holder

A3 P€r Ann.xuro All3clt€d

(v) As al 31 Madt, 2@l No lharo. (A! at 3l l !ftfi, 2020 No shares) 
'rrsrs 

Esflod ror issuanca as follows:

(vi) Aog.sgaio nlrte dtd dlss o( lhsss sllo(€d as tully paid up ptrsuarll to conlr6d(s) ul}bd pavmenl t€ang r€ceived

$Po

* oI*

A

,$

t) a

ector

co4

D

a

r
o

(vii) D€trils ol calb unpaid

(viii) D€tsils ot fod.ited shar€s



RESERVES & SURPLUS

share Premium Accoon!
Opening Aarance

Add i N6t profil / (Net Loss) for rhs y6ar
Closing Batanca

Proft A Lo3! Acco[
Opening aaEnc€
Add : N€t protil for tho year

Closing Batance

LONG TERU AORROWINGS

S€corsd Loant toln B.nk3 A Ftn.nciat tnrriturion.
Korak Mahindm Bank tiDirsd, Noida
(Hypothscatioi ot ptanl A Macl nery)

HOFC Aank Limil€d. chaziabad
(Hypoth€c€rion of Motor Csr)

HDFC Bank timited.ctlaz,abad

(Ht?oihocation ot ptanr & Machinery)
Moblis€rion Advance Frcm O6panm6ni

Uns€curod Lolni frotn Oirecror! snd tnlercorporsr. Dep6lr6

M/. EMS TNFRACON pRlvATE LIMTTEO

7500000 00 7500000 00

750@00.00

'1475782639.77

718635760.83
2892598152 50
2900098152.50

35a4101 06 62942312

750000000

21944184@ 60
2201918400.60

1496665 00

163982.76

3275050 71

648278@ @

4213524.1A

57U421 @ 1021665a7 00

TOTAL Rs.

TOTAL Rs.

3584101.06 6413A44.12 69753498.47 1063801r1.18

Olhor Long r.lm Liabttirie!

Oeposit R€c.Ned in J6inl V€ntue Agr€snerr (Lisi En tosed)

EMS Hlmal Hyd.o Jv-Partnsrchip Firm

r€sting and Searrily (Hotd)

8474370.@

15075479.00

45327556 00

627a370.00

14720992 @

CURRENT UAAUTIES

Not No.-t
SHORT TERI{ BORROWNGS

Moblisatio.t dvance,Loog Tsrm Borowins Payabte wjlh in one y€ar (Nor6 No 3)

37226394.11

947A970.40

20403164.00

252500000 00

245$a60 00

Balances o, Trade Payables are subj€ct lo confirmalion

OTH1R CURRENT UAAUNES

tong Tem Boffowin€ Psyabl€ wilh in one year (Note No -3)

EPF Payabl€ ( Paid on 12.0,1 2021 )

ESI Payabls ( Paid on ,2.04.2021)

TOS Payabl€ { Paid on 28.04.20?1 )

ManlinarEo Cha.o€s Payabl.

S€lary Psyable

Diroclors' Salary P6yablo

Audil Fe€ Payable

€l6clricity ciargEs Paysble

T6l6ptro.t6 ciarges Payable

Ober laabililiss-

Share C+iiaiPayablo io EMS-TCP JV Privals Ltd

Punjab Nstional Bank- C/A-4977-Aook Ov€drat '
,dvance From cusromef-T€cnnoc.an consltuclion (P) Ltd .

TRADE PAYABLES

Trad€ Payablas (List 6nclos€d)

Olh*

SHORT TERIII PROVISIONS

Provision For lncoms Tax

Provision For Corporate Sqral Responsibility ExPens€s

4935698 47

275302.@

3917100

9898861.00

55544.44

188800.00

2100@ @
15@000.00

17232.@

5070.64

250000000.00

q o'o
*

PO

A
(/)

D oct

con
L

a
r

,4cto\

2671

2194418400.60

69A179751.90

321363444.33

_____!?1!!!94!1

68481405.00

37763410.14

52002002.00

64a27800.00
64827400.00

_______!lryp!,1l

47012813,99

3584101.06

276618.m

33488.00

17405134 00

6343.00

6083415 00

3298140.@

3270000.00

26781 00

41?2 @
75268.00

3700000 00

277033860.00

I



)

)
Note N0-9

M/s EMS INFRACON PRIVATE LIMITED

FIXED ASSETS AS AT 31st MARCH,2021

S.No. PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
AS AT

o1.04.2020
ADDITION TRANSFER AS AT

31.03.2021
AS AT

31.03.2020
FOR THE

YEAR
AS AT

3'l.03.202'l
AS AT

31.03.2021
AS AT

31.03.2020
TRANSFER

1 Land at DehBdun
2 Leasehold Land at Ghaziabad
3 Property at Raj Nagar,Ghaziabad
4 Oftice Building
5 Plant & Machinery
6 Motor Car
7 Fumiture & Fixtures
8 Motor Cycle
I Office Equipments
10 Computers & Sofrware

173703070.00
67456002.00
20881868.00
35984962.54
29373879 36

4103043.00
389477.70

286A574.49
2848620.69

5955572.87
13319877.91
23391021.'16

344711'199
191614.95

2215584.29
2201149_70

7220/6.77
490335S.42
1873654.90

17't 115.06
61816.57

387650.00
1052196.02

6677619.644
14223237.33
25264676.06

3614227.O5
253431.52

2603234.29
3253345.72

17820000
197923674

68551938.8
142M248.36
28591681.27

4109203.3
484815.95
136046.18
9900/7 _77

5442026_87

173703070.00
67456002.00
14926295.13
22665084.63

5982858.20
655931.01
197462_75
652990.20
647470.99

724707.57
5846751.90

Total Rs. 337609497.78 60537956.33 398147454.11 50721932.87 9171838.74 15989377',r.61 338253682.50 286887564_9.1

Prevlous Year R3. 80788883.66 256820614.12 337609497.78 41233044.27 9488888.50 50721932.47 286887554.91 39555839.39

/o
L

\(.APO

) ACilt$\

*I G

17820000.00
24220604.OO

1095936.80

10829956 06

17820000.00
197923674.00
68551938.80
20881868 00
468'149'18.60
29373879.36
4103043 00

389477 _70

3593282.06
8695372.59

F s
Director )rlZflttu'

(./



NON CURRENT ASSETS

, I{ON CURRENT INVESTM€NTS

SKUEM Warer Proi€ds (P) Lrd.,Equity Sharss
adv€nc€ ro SKUEM w61q Prcjects Private Limired

EMS Gr6€o Energy (P) Ltd.- Equity Shar€s 99999@1 0/, 66ch

' EMS,TCP W Prlvals timitod-Equity Shares 37OO@ @1 O/4acn

Mizapur Ghdipu. STPS Privale Lid -Equily Shar6s 600@1 00r 6ach

hveslnEnt in tile lnsuranca

lnv6sim€nts in Gold omamenrs
' 

Technocran Const.uction (P) ttd. (Fom6rley kno$n Ultral€€h Enoin66rs,Ex Padn6r)

13204225.@ ,
230@00.00

999990 o0

3700000.cro

60000.00

3741509 30

4773022.85

8106009 57

As at 3'l st [.rch, 2020

1320/,225 @

999990 00

lV3 EMS INFRACON PRIVATE LIMITEO

TOTA| RS.

As al 31st March, 2021

27e6720.@

47731)22 S5

8106009.57

DEFERRED TAX ASSET (NET)

Dalsn€d tax i3 acoountsd ror by comp(jIing tho tax 6fed or taming dir€.snc€ ol O€prscjation lhal ans€s during $eyoar.nd reverse in subs€qugnt year. Oudng Ut€ year,

d€f6ned iax liabiliuss of R'20410o.@ hrs b€€o reco€nb€d and ct€oited in ti€ slaten€nt of Protil & Loss Accoihr
Oponing Balanco 187762400 j654980.oo

Hdred Iax Alsel during lli€ Y6r, -2o81oo.Oo 222611.@

36884756.72

1!!!!4 q

683000.@
,683000.00

351157665 00

,351157665.00

795274362.25

29849967.42

Nol6 No. - 12

LONG TERM LOAN & ADVANCES

Deposit Against Renr

CURRENTASSEIS

INVE\TORIES

1877624.00

6030@ o0
603000.00

428995010 m
(T.kon, Valued & Cortitiod by tho Managemontoflh6 Company)

Closing Wolk in Progress A Malenal al Site

Malorial ar sile F valu€d ai Cosi Prica

Wo.k in Progress is valu€d al Cost o. i/lad€t P ce, which 6ver is lox6r

22436735 6

2243tJ6735 6

133978934.00

TRADE RECEryAALES

lTo lhe lttdl consld.rod good,

T€d6 receivablB odst ndi.E for a pe.iod o(c€eding six trm|h3 hm ltE dale itBy asre dm tor payrenl
s6cured, consider€d oood

Unsecurcd, co.sidercd qood '119217771 .@
Doubtful

(Lrst encros€d) 
-i1rr1-/ 

t?,"@
tes!: Prcvisim for d.ubttul t ade r€ceivables

Oth€r Trad6 rsc.ivablss

Sedred, conlidored qood

Unladrod, con3idqod good

Doubttul

(tEl enclG€d)

Le$: Provisiori lo. dd.bttul had€ roc€ivables

795274362 29 133978934.00

133978934 00795274362 29

TOTAL Rs. _ - 9111!!!rq

acon

o Drrector2

358285669.66

Balanc€s of lrade rec€ivablss are subj€cl lo confirmation

($P0

,$
L

r
oI*

Qa

_ _l?!999q!4q

224W73566
119217771_@

\/



CASH & CASH EQUIVALENTS
' Cash in Hand

1. F;xed Oepos s with Schoduted Bs^ts /
Bar'& or tndia. C/A-410

- HOFC Ban& timil€d. chazisbad, c/A{981
HDFC Bank timited,Alahabad- c/A_2571

HDFC Bank Limlted.Valamsi C/A-2472
HOFC Bank Limir€d, chaziabad - C/A{994
HDFC Eank timired,patna, C/A{Aaz_ 
HDFC Bank Lim[6d, Crerdrat- 73aa
Punt€b Nationat Eank,Ghaziabad- C/C-1246
Punjab Natffd Bank- C/A-4977-Auto Swesp
P$jab Nationat Bank,Oehladun- C/A-4489
Punjab Ngtionar Bank, New oelhi, c/A-1 o.l 1

Punjab Natioial Eank,cha:,abad - C/A-3156

Punjab Nationat Beok , tMT, Ghaiabed- C/A-115
PunFb Nalionat Aank, paha- C/A-3576

P6.jb Nalidal Banl ,Ghzzraoad - CtA4977

lndusind Bsr'k , C/A -9789

M/s EMS INFRACON PRIVATE LITiITEo

TOTAL R..

As at 31!l March,202t

18845A.30

,6954066s 00
'10232024

854959.00

42472.@

20558 00
'116t)2377

26723130
128372619.66

'124021497 49

9300000.00

406948.96

279619.18

69951 50

v4419.24
19394901

42314990.06

0.96

44544395

6?&135756.00

2574377150

858959 00

383729 00

121333.00

2512231@
257231.{

3a65634a.77

36970147 81

58743602.00

99548.92

417115.3a

70099.@

214495 94

545407 20

1012820887.73

SHO1T TERiI LOANS & ADVANCES

Sutry/Oth€r Advancss (Lisl erElosed)

Amoonl wilheld with Depanfi€rt
Rec6ivabl6 in Joint Venlurc Agroement (List E.closed)

GSI R@verable

AdYancs Tax TDS & TCS

Eabnc.s cd Smdry/Olher advancos 16 sll'ject io @ifimation

14049133.76

51@78754.@

243i?^4cr @
10384019312

25132500€.4210!ffio241 7T
96a773Aa3.38 1032655489.70

OTHER CURRENT ASSETS

P€paid Expens6s

A.cu6d lnrer€sr m FDR

$a655.00

93895928 41

1067708 @
u14412A 42

sut434583.4' 85211836.212

n ths opinim of nE board of dfBctors, the aoqregaro value of @r6nt assets on rsalizatm will noi b€ less lhan amounl al $hich they are \

a)

on

Director

::

.ji* .)o
*

J\0\

TOTAL Rs.

as at 3lsr March,2020

1014s75219.77

. 1123€5627 .41

704073519 00

4*5435 20

ln lhe opinion of lhe board of dnedors, the aggregale value ol cunent ass€ts on rsalizsiion will nol be loss than amouni ar whi.h lh6y ar€ slaled in lhs baianc€ sheel

W



. CONTINUINGOPERATIONS

/.EVENUE FRO OPERANONS

Gross Tumvs
163 I vat D€dlrded p.iq ro GST

. 143: Bi[ Rov€rs€d

Clodng Stoct r
Wo* in Prcgsss A Msl6rial6t Sile

M/s EMS INFRACON PRIVATE LIMITED

TOTAL Rs,

TOTAL fu,

TOTAL Rs.

TOTAL Rs.

TOTAL RS.

3lst rlarch 2o2l 31st Ma.ch 2O2o

428995010 00

3158229575.00

2240510771,6'1

262312114 @

428995010 00

-166682900.00

5!404925.83

EXPENSES

PURCHASE OF SIC'CK I TFAOE

Cost or Maloriat ,Construciio. A Oih€r Etp€nses ,,
Work Contrad Td

1924983055.19

1801757 00

CHANGE IN INVENTORIESOF FINISHEO GOOOS, WORK IN PROGRESS A STOCK IN TRADE

Oponing Slock l
Work in Progess 6 Msloriar al S te

428995010 00

351157665 00

2312110 @

42E995010@

351157665 00

ln.r€As./ O6cre8e in Finish€d & Semi-Finished Good3 77837345.00

Noto No. -2t
EMPLOYEE BENEFII EXPENSES

56laies

Employ€rs' ContribiJlion 1o ESt

Employors' Contribi.iion lo PF

Ot€c1ors' Sal€ry

Bonus(Paid)

Wqke.s' Cdnpsnsation

Staff W6[a.o

9711r80 00

331109 00

1338116.@

32400@0.00

1988235.00

7500000.00

136285.83

Not6 No. - 22

OIHER EXPENSES

Reol,Ral6s & Taros

Printing & Stationary

TEvolling & Cmoyanca
Poslag€ ,Courier, Tel6phon6 & Mobile Exp€Ees

Erectridty Cha€€3

Fe€s & Subcripilon '
Leoal & Profgssaorlal Charles
Repai. A MainGr'.nco

Misc€llan€ous Exp€ft€s

Adv€rtis€ment

913136.@

255977.45

411518.6r

80525.64

3&2761.00

212313.@

9533t99.00

3496432.09

.11736.07
32000.00

1500@0.00

1853@0.@

#242.9
366175.@

71404.90

22350 00

5088r193.01

9000@ 00

2ffi2 76

4821394.36

67514?6
49849r.00

91841.00

2386500 00 ..

1651590.81

4293 80

22500

150@00 00

' 25610000

648417 30

461482 66

204399.10

17174ao4 @

32oO OO

4974415.46

r9020000.00

294440 @

475593.@

6302744.25

16323535.00

61332s00

Audito6' Remuneralion

Vehacle Running and MdnfoMne

Corporat6 Social Rosponsibility Exp6ns6s

FINANCECOSTS

Bant ChaQe3,Colnmission A higresl

rmgtc€ ChaE€s

l.t€..g o.r Uns€or€d to'ts

4006481694

607420 53

3833390 00

48449718 00

Poo

o
.o*

Director

L
/Oco r,

e-*

DA

f
TOTAL Rs,

2795836 00

49707774.@

563089.00

180000.00

6E03225.00

3104016604 72

822996 @
33€19533 00

3069374075.72

7A32A2574 61

17308200.00
',926784812.19

______!l!!3!!!z9q

______EU94U.qq

1r706650.Cr0

277089.00

156216€ ItO

4980@00 00

______49?94.9q

i7018945.40

900278.05

1105969r.@

24974911.1544505627.47

544683',t8.41

v

I'lote No. - zil
OTHER INCOIIIE

hle.6st 6n FOR & Ano Sc€ep

lnl66sl R6ceiv€d on D€posits

Renl (R€c€iv€d)

Prclit on Purchas€ of Sharcs

Miscsllan€or5 ln om€t

w
V



;
EMS INFRACON PRIVATE LIMITED

CIN : U45205DL2010PTC21 1609

SIGNIFICANT AGCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31St MARCH, 2021

Note No: 25

1. Basis of accountinq:-

A) These financial statements have been prepared in accordance with the Generally

Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting

Standards notified under Section 133 of the Companies Act, 201 3, read with Rule

7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the

Companies Act, 2013.The financial statements have been prepared under the

historical cost convention on accrual basis.

B) The name of subsidiary company included in consolidation is as under :

Subsidiary Company Country of lncorporation Percentage of Holding

SK UEM Water Projects (P) Ltd

EMS Green Energy (P) Ltd

EMS TCP-JV (P) Lrd

Mizapur Ghazipur STPS (P) Ltd

lndia

lndia

lndia

lndia

100.00 (%)

ee.se (%)

74.00 (o/o)

60.00 (%)

2. Revenue Recoqnition :-

Expenses and lncome considered payable and receivable respectively are accounted for on

accrual basis except discount claims, rebates and retirement benefits which cannot be

determined with certainty during the year.

3. Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other

incidental expenses related to acquisition and installation of the concerned assets less

depreciation till date.

4. Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written

down Value (WDV) Method. Depreciation is provided based on useful life of the assets as

prescribed in Schedule ll to the Companies Act, 2013.

NPOO

oo
*

q

oAN

f

A. Siqnificant Accountinq Policies



12.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2O11 and SO653(E) Dated 30th
March,201 1. Based on the nature of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Aftached.

For Rishi Kapoor & CompanY
Cha Accountants

o:006615C(/\P

)en
hish Tomar) ve ingh) (Vaibhav Bhatia)

Company Secretary
M. No.59499

2

o
9*

r ish poor)
Partner

M.No 075483
(Director)

lN No.03170943
(Director)

Din No. 02260129

Place: Ghaziabad
Date : 21.09.202'l

GHAZIABAD
@
o( orrector )[
FS-_lin ro,)yY

\



CASH FLOW STATEMENT
M/s EMS INFRACON PRIVATE LIMITED

S.No. PARTICULARS As at 31.03.2021

(A) CASH FLOW STATEMENT FROM OPERATING ACTIVITIES
Net Profit Before Taxation
Adjustments for !
Depreciation
lnterest Paid
(Gain)/ Loss on the sale of Fixed Assets
(Gain)/Loss on the sale of lnvestment
lnterest lncome
Operating Profit Before Working Capital Changes
Adjustments for :-
Current Assets
Change in Debtors
Change in lnventories
Change in loans and Advances
Change in Other Current Assets
lncrease /(decrease) in Cur.ent Assets
Current Liabilities & Provisaons

lncrease /(decrease in Trade Payables
increase /(decrease in Current Liabilities & Provisions
Net lncrease/(Decreass) in Working Capital
Cash Generated from Operations
Direct Taxes Paid
Total Cash Flow from Operation (A)

(B) CASH FLOW FROM |NVESTING ACTIVITIES

Purchase of Fixed Assets
Sale of Fixed Assets
Preliminary Expenditure
lnterest Received
Purchase / (Sale) of lnvestments
(Gain)/ Loss on the sale of lnvestments
(Gain)/ Loss on the sale of Fixed Assets
Net Cash Used in lnvesting Activities (B)

(c) cAsH FLOW FROM FINANCIAL ACTIVITIES
Proc€eds from issue of Share Capital
(a) Share Capital & Share Application Money
(b) Share Premium
Proceeds from Borrowings
lnterest Paid
Net Cash From Financial Activities (C)

(O) Net lncrease/ Decrease in Cash & Cash Equivalents (A-B+C)

Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents
Cash/ Cheque in hand
Balance with Banks
ln Current Ac4ounU Cheques in hand

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached

For Rishi Kapoor &

951229320.72

9171838.74
44505627.47

-51245554.O0
953661232.93

556210463.63
-77837345.00
-30623505.35
-23955352.98
423794259.30

60537956.33

-51245554.00
7034789.30

16327191.63

1012820887.79

-147914664.06
44505627.47

-192420291.53

-175433r.98
101457 5219 .77
1012820887 .79

188858.30
1012632029.49

Charlered
FRNo.006615C

ooR 4

r.
G\\

r)

Place: Ghaziabad

Date : 2'1.09.2021

Pz\lsA9

-50902949.78
-269129403.85

743826612.93
209834620.00

28/.1468.82
206993151.18

Partner
M.No.075483


